YCTAB STATUTE
HA OF
"ANN®A BBIIFTAPUA" ALl ALPHA BULGARIA JSC
Paszgen | Chapter |

OOLwWm nonoxeHusa
MpaBeH cTatyT. CpokK.

Yn.1. /1/ ,ANNPA BBIITAPUA” ALl e Tbproscko
OPYXEeCTBO MO CMUCBbIAa Ha TbProBCKUSI 3aKOH U
MMa cTaTyTa Ha IOpUMAUYECKO Nnuue OTAernHo ot
akumoHepute. [pyxecTBOTO OTroBaps 3a CBOWTe
3a0brmKeHus KbM Kpeoutopute  cu c
NUMYLLECTBOTO CU.

/2] [OpyxectBoTo ce o6pasyBa ” U3BbLPLUBA
CBOSATa [OEeVHOCT Bb3 OCHOBa Ha 6bnrapckoTo
TBProBCKO U rpaXKgaHCKO 3aKoHOAATENCTBO.

3/ ,AN®PA BbIIFTAPUA” AL e nybnuyHo
OPYXeCTBO MO cMucbra Ha 3akoHa 3a NybrnmMyHo
npegnaraHe Ha UEHHW KHWXa /e curna om
peesucmpauussma Ha  [pyxecmeomo  Kamo
nybnu4Ho 8 Komucusima 3a gpuHaHcoe Had30p/.

/4] OpyxecTBOTO € Cb3aaAeHo 3a HeonpeaeneH
CPOK OT BpeMme.

dupma u ceganuiye

Yn. 2. /1/ OpyxeCTBOTO Lie M3BbpLUBa AeNHOCTTa
cvn nog dupma ,ANPA BBITTAPUA” ALl, koaTo
ce M3nNucBa M Ha natMHuua nNo cregHusa HaunH —
»ALPHA BULGARIA” JSC. ®unpmarta we 6bae
rnocoyBaHa B [fenoBata My KOPECrnoHAeHUUs,
rneyaTHW, peknaMmHu 1 gpyrn matepmanmu.

12] IN3m. ¢ pewerHue Ha OCA om 26.06.20172./
Cepanuweto Ha [pyxectBoto € B rp. Codcums,
1408, panoH Tpuaguua.

13/ IN3m. ¢ peweHue Ha OCA om 26.06.20172./
AppecbT Ha ynpasrneHue Ha [pyxecTBOTO € rp.
Codmna, 1408, pamoH Tpuaguua, x.Kk. UBaH
Basos, yn. ,Emun BepcuHcku“ Ne12,

MpepmeT Ha genHocCT

Yn. 3. /Mam. ¢ peweHue Ha OCA om
26.06.20172./ OpyxeCcTBOTO M3BbPLUBA AENHOCT C
npeamver: NpugobueaHe, ynpasneHune, oueHka u
npogaxba Ha yyacTus B  Obharapcku u
yyxgecTpaHHW OpyxecTBa, npuaobusaHe Ha

General conditions
Legal statute. Term

Art1. /1/ “ALPHA BULGARIA“JSC is a
commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its
property.

/2] The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

13/ “ALPHA BULGARIA“JSC is public according
to the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name "AJI®A BBIITAPUA" ALl which
will be written in Latin as — ,,ALPHA BULGARIA”
JSC. The Company will be performed in its
business correspondence, printed, advertising
and other materials.

12| /Amended with decision of GM dated
26.06.2017/ The headquarters of the Company is:
Sofia, 1408, region Triaditsa.

13/ [Amended with decision of GM dated
26.06.2017/ The address of the Company is:
Sofia, 1408, region Triaditsa, lvan Vazov
residential area, 12 Emil Bersinski Str.

Subject of the business activity

Art. 3. /Amended with decision of GM dated
26.06.2017/ The Company shall perform the
following business activity: Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of




npeonpustus, npugobmBaHe Ha yyacTus B
KanutanoBu [OpPY)KeCTBa, BKIHOYUTENHO, HO He
camMo KpeaWTHW MHCTUTYLUK, 3acTpaxoBaTesiHu
OpyxecTBa, dmHaHCcoBM KOMMaHun "
opraHu3aumm, NoKynko-npogaxda Ha HeaBMKXUMM
UMOTW, CTPOUTENCTBO, MPOM3BOACTBO N ThProBusi
Ha CTOKM W ycrnyrm B CTpaHata U 4yxOuHa,
nporpaMHn ycrnyrn, peknamHa, npeBodayecka,
n3garencka, KOHCyNTaHTCKa, TpaHCnopTHa U
cneguTopcka [ENHOCT, pecTopaHTbLOPCTBO,
XOTENNepCTBO, TyponepaTopcka OENHOCT,
BbTPELLUEH U MEeXOyHapOAeH Typu3bM, MOKYMKa,
CTpoex n ob3aBexpgaHe Ha HegBWKUMKM UMOTU C
uen npopgaxbarta num, TbProBCKO
npeacTaBuUTENCTBO U MOCPEAHUYECTBO, JIM3VHI,
KakTo W BCsKakBa [fpyra Tbproscka AenHOCT,
HesabpaHeHa oOT 3akoHMTe Ha Penybnuka
bunrapus. Becska genHocT, 3a KOATO Ce M3MCKBa
NNUEH3, paspeLLMTENHO UM perucrTpaums e ce
M3BbpLUBa crnej HaAneXxHoTo nosiydaBaHe Ha

CbOTBETHUS  NUUEH3,  paspelunTesiHo  unu
perncTpauus.

Perncrpauus
UYn.4. [pyxecTBOTO €  perucTpupaHo B

TbproBckna permctbp KbM  AreHuusiTa no
BNucBaHuATa Ha Penybnuka bbnrapus.

Yn.5. Heobxogumute oencrTeund 3a
pernctpauuatTa Ha [pyecTBoTO M BNMCBaHe Ha
npomeHnTe ce Bb3naraT Ha CbBeTa Ha
OUPEKTOPUTE, KaTo pasxoamTe ca 3a CMeTKa Ha
OpyxecTBOTO.

companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy, transport and forwarding, restaurant,
hotel, tour-operator activityy, domestic and
international tourism, purchase, construction and
furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit
or registration.

Registration

Art.4. The Company is registered at the
Commercial register to the Registry Agency of the
Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Pasgen I
Kanutan u AKkuuu

Kanutan. AKkuumn
Yn.6. /1/ Kanutanbt Ha [pyxectBoto e 1 181
160 (egMH MWIIMOH CTO ocemaeceT W efHa
XWUNsiam CTO U WecTaeceT) neea.

12/ KanutansT Ha [pyxecTBOTO e pa3npeneneH B
1181 160 (eguH MUNUOH CTO ocemAaeceT u egHa
XMnagm CTo 1 WwecTtaeceT) 6pos akuuu, BCska OT
KOUTO C HOMMHanHa CTOWHOCT oT 1 (eawH) nes..
AKLMUTE ca HeaenMMu.

[3/ Akummnte Ha [pyxecTBOTO ca OOMKHOBEHM,
Ge3HannyHu, C NpaBo Ha eauH rnac BCsKa.

BHOCKM Ha akunoHepuTte

Yn. 7. KanutansT Ha [pyXecTBOTO € BHeceH
n3uano.

YBenuyeHue Ha KanuTana

Chapter Il
Capital and Shares

Capital and Shares
Art.6. /1/ The capital of the Company is BGN
1181 160 /one million one hundred eighty one
thousand one hundred and sixty/.

12/ The capital of the Company is distributed in
1181 160 /one million one hundred eighty one
thousand one hundred and sixty/ shares, each
one with nominal value of BGN 1 /one/. The
shares are indivisible.

{3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital




Yn. 8. /1/ KanutanbT Ha [pyXecTBOTO MOXe Aa
Obae yBenuyeH Ypes usgaBaHe Ha HOBU aKLMU.

12/ IN3m. ¢ peweHue Ha OCA om 23.12.20192./ B
CPOK A0 5 roguvHy OT BNUCBaHE Ha HACTOALLOTO
n3mMeHeHne Ha YctaBa B TbproBCKuUst PErMcTbp 1
permctbpa Ha  lopugudecknte  nmua  C
HecTonaHcka uen, CbBeTbT Ha [dupekTopuTte Ha
OCHOBaHMe 4n.196, an.1 ot TbproBckusi 3aKkoH
nMa NpaeBo 4a B3MMa peLLEeHNs 3a YBeNMYeHne Ha
KanuTana Ha [pyXeCcTBOTO A0 AOCTUraHe Ha 0oLy
HomMuHaneH pasmep go 200 000 000 ne. (gBecrta
MUMMOHA NeBa) Ype3 eMUTUPAHE Ha HOBW aKLMMU,
ypes npeBpbllaHe Ha obnuraumu, ngageHn kaTo
KOHBEPTUPYEMWU obnuvrauum B akuum, 4pes
npeBpblliaHe Ha BapaHTWM B akuuum unuM 4pes
npeBpblUaHe Ha YacT oT nevanbara B kKanutan no
pega n ycnosuata Ha T3 wm 3IMMUK, kakto 1
apyrmte HopmaTuBHM akToBe. B pelweHneto 3a
yBenuyeHne Ha  kanutana, CbBeta Ha
ONPEKTOPUTE OMpedens pasmepa M Lenute Ha
BCAKO yBenuyeHue, Gposa u Buaa Ha HoOBUTE
akuuu, npaesata U NpUBUIErNNTE NO TSX, TAXHaTa
HOMWHANHa W €EMWCUOHHA CTOMHOCT, CPOK U
YyCrOBUSA 3a 3anuceBaHe W 3annawiaHe Ha
CTOMHOCTTa Ha akuuMmMTe, Cpoka U ycroBusTa 3a
NnpexBbprsHe Ha npaeata no cmucbna Ha §1, 1.3
or [OP wHa 3MMNUK, wnsgageHn  cpelty
CblecTByBaLLnTE akuuu, n3bop Ha
WHBECTULMOHEH MOCPEedHMK 3a obcnyxBaHe Ha
eMmncuaTa akuum unu BapaHTW, KakTO U BCUYKU
Apyrn napameTpu M obcToaTencrea, M3MCKyemu
CbIMacHO [AeNCTBaWOTO 3aKoHOAATENCcTBO 3a
OCbLLECTBSABAHE Ha CbOTBETHOTO YBENUYEHNE Ha
KanuTana.

/2a/ [Hoea, ¢ peweHue Ha OCA om 23.12.2019 2./
B cpoka no an.2 CbBera Ha auvpekTopute uma
npaBo ga MpuMeMa peleHns 3a usgaBaHe Ha
BapaHTu, AaBalln NpaBo Aa ce 3anuiaT akuum ot
Obaelo yBennyeHne Ha kanutana. B cnyyan, ye
[pyxecTBOTO M3gage BapaHTW, B U3NbIHEHNE Ha
OBNacTsBaHETO MO MPeaxo4HOTO  M3peyeHue,
CbBeTbT Ha AMpekTopuTe Mma npaso Aa B3vMa
peLueHnsa nog ycnosme cbrnacHo yn.113, an.2, 1.2
ot 3IMMUK c uen ocurypsiBaHe Ha npaBaTa Ha
nputexatenute Ha BapaHTW. Pa3mepbT Ha
YBENMMYEHNETO MO NPEAXOAHOTO U3pEYEHME He
MOXEe da HagBuliaBa pa3mMepbT No an.2 no-rope
Kato ce oTynTa BB3MOXHOCTTA MpasBaTa Mo
BCUYKW BapaHTK ga 6baaTt ynpaxHeHw.

/26/ [Hoea, ¢ peweHue Ha OCA om 23.12.2019 2./
MpeasuaeHnaT npar go 200 000 000 nB. (gBecTta
MUINMOHA neea) ce npwunara obwo 3a cymaTta ot
CTOMHOCTUTE Ha BCUYKM  YBENUYEHUS  Ha
Kanutana, BKIHOYUTENHO akuuMmMTe, KOWUTO ca
NU3gageHn KaTo BapaHTU WM KOHBEPTUPYEMMU
obnurauuw.

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

2] /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this
amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to
art.196, para.1 of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the
size and purpose of each increase, the number
and type of new shares, their rights and
privileges, their nominal and issue value, the term
and conditions for subscription and payment of
the value of the shares, the term and the
conditions for the transfer of the rights within the
meaning of §1, item 3 of the FP of the POSA,
issued against the existing shares, the choice of
an investment intermediary for servicing the issue
of shares or warrants, as well as all other
parameters and circumstances required under the
current legislation to implement the corresponding
capital increase.

/2a/ /New, with decision of GM dated 23.12.2019/
Within the term of para.2 the Board of Directors
shall have the right to make decisions for the
issue of warrants giving the right to subscribe
shares from a future capital increase. In the event
that the Company issues warrants, in fulfiiment of
the authorization under the preceding sentence,
the Board of Directors shall have the right to take
decisions on condition under Art. 113, para 2,
item 2 of POSA in order to secure the rights of
warrant holders. The amount of the increase
under the preceding sentence may not exceed
the amount of para.2 above, taking into account
the possibility of exercising the rights under all
warrants.

12b/ /New, with decision of GM dated 23.12.2019/
The estimated threshold of BGN 200,000,000
(two hundred million levs) applies in total to the
value of all capital increases, including shares
issued as warrants or convertible bonds.




/2e/ |Hoea, ¢ peweHue Ha OCA om 23.12.2019 2./
Mpn ynpaxHaBaHe npasaTa cv no an.2 n an.2a ot
HacTosWMst YneH 8 3a ocurypsieaHe Ha npasaTta
Ha nputexarenute Ha BapaHTu unm
KOHBepTUpyemn  obnurauun, CbBeETLT  Ha
[vpekTtopuTe MOXe [fa B3eme pelleHue no
un.196 an. 3 T3 pga wM3KNOYM UK OrpaHnNYm
NpaBoOTO Ha BCEKW akLMoHep no 4un. 194 an.1 T3
Aa npugobue 4acT OT HOBWTE aKuuW, KOATO
CbOTBETCTBA Ha HEroBWs OAN B Kanutana npegu
yBennyaBaHeTo.

/22/ |Hoea, ¢ peweHue Ha OCA om 23.12.2019 a./
PeweHuata Ha CbBeTa Ha AnpekTopuTe Mo 4n.8,
an.2 v uyn.2a ce B3uMaT ¢ MHO3WHCTBO OT 2/3.

3/ KanutanbT Ha [OpyXecTBOTO HEe MOXe [a ce
yBennyaBea 4pes3 yBenuyaBaHe Ha HOMUHanHaTta
CTOMHOCT Ha Beye M3gafeHu akuuu, KakTo 1 Ypes
npeBpbLUaHe B akuum Ha obnvraumm, KOMTOo He ca
n3gageHn kaTto KoHBepTupyemu. KanutanbT He
Moxe fa 6bae yBenuvyeH C HenapuyHW BHOCKW,
nog ycnoeve M no pega Ha u4n.196, an.3 ot
THProBCcKns 3aKoH;

/4/ Mpwn yBennyaBaHe Ha kanuTana Ha ny6nn4Ho
OPYXECTBO 4pe3 u3gaBaHe Ha HOBU akuum ce
nsgasat npaea no § 1, 7. 3 ot N3P Ha 3MMNUK.
Cpelly Bcsika CbllecTByBalla akuus ce vM3faea
€[HO npaso.

/5/ Tpn yBennyaBaHeTO Ha KanuTana BCEKU
akuMoHep MMa npaBo Ada npugobue 4yact oT
HOBWTE aKLMMK, KOSTO CbOTBETCTBYBa Ha HEroBus
O9n B Kanutana npegu ysenuyeHueTo. Tosa
npaBo ce noracsiBa B CpPOK, OnpedeneH ot
O6woTo cbbpaHue, HO He Mo-ManbK OT eauH
Mecel, OT Agararta, NnocovYeHa B CbOOLLEHMETO MO
un.93, an.1 ot 3MMNUK kato HayanHa paTta Ha
noanuckara. Yn. 194, an.4 wn un. 196, an.3 or
TbproBckns 3akoH He ce npunarar.

/6/ Tlpn yBenuyaBaHe Ha kanuTana Ha nybrnmM4Ho
OPYXECTBO €MMCMOHHATa CTOMHOCT Ha HOBUTE
akumm TpsbBa ga Obae wu3nnateHa HanbiHo,
OCBEH NpWU yBenuyaBaHe Ha KanuTtana CbrnacHoO
un. 197 ot TbproBckUs 3aKOH, KAKTO M 4pes
npeepbluaHe Ha obnuraumm B akuumn. Ynen 188,
an. 1, nspeyeHme BTOPO OT TbProBCKUSA 3aKOH He
ce npwunara.

YBenu4yaBaHe Ha KanuTana cbC CpeAcTBa Ha
OpyxecTBOTO

Yn. 9. /1/ O6woTto cbbpaHne Ha akumoHepuTe
MOXe [a yBenuyu Kanutana 4pes npespbliaHeTo
Ha 4acT oT neyan6arta B kanutan. PelweHneTo ce
B3ema B CpoK 40 3 mMeceua cnea npuemaHeTo Ha

12¢/ /New, with decision of GM dated 23.12.2019/
In exercising its rights under para. 2 and para.2a
of this Article 8 for the purposes of securing the
rights of the warrant holders or bond holders, the
Board of Directors may resolve on the grounds of
art. 196 para 3 of the Commerce Act to exclude
or limit the right of each shareholder under art.
194 para 1 of the Commerce Act to acquire part
of new shares, which corresponds to its share
capital before the increase.

12d/ /New, with decision of GM dated 23.12.2019/
Decisions of the Board of Directors under Articles
8, para.2 and para. 2a shall be taken by a
majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased with
in kind contributions according to the provisions of
art.196, para.3 of the Commercial Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
issued. One right shall be issued for each existing
share.

/5/ On each capital increase every shareholder
has the right to obtain a part of the new shares
which part must corresponds to his/her share in
the capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.1 of POSA as initial date for subscription.
Art.194, para.4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the

Company
Art.9 /1/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The

4




roamwHusa pHaHCOB OTYET 3a M3Teknara rogmHa
C MHO3UHCTBO 3/4 (Tpn 4eTBLPTU) OT aKuuuTe,
npeacTtaseHn Ha O6WOTO cbbpaHume.

2/ Tlpn BNNCBaHe Ha peLLeHNeTOo 3a yBenmyaBaHe
ce npeactaBs OanaHCbT M Ce MOCO4YBa, 4e
yBennyaBaHeTo € OT COOCTBEHM cCpeacTBa Ha
OpyxecTBoTO.

/3/ HoBute akumMm ce pasnpegenar mexay
aKUMOHEpUTE, BKIMHOYUTENTHO WU OPYXKEeCTBOTO,
koraTo TO npuTexaBa COOGCTBEHW — aKumw,
Cbpa3MepHO Ha y4acTMeTO MM B Kanutana [Jo
yBENMN4YEeHNETO.

HamansaBaHe Ha KanuTana

Yn. 10. He ce gonycka HamansiBaHe Ha Kanutana
ypes NpuHyauTenHo obescuneaHe Ha akuumn.

decision shall be taken in term up to 3 months
after acceptance of the annual financial report for
the previous year with a majority of 3/4 of all
shares represented at the General Meeting.

/2] When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Pazpen WU

AKUMM 1 obnuraummn
HomuHanHa cTOMHOCT, U3gaBaHe Ha akuuu

Yn. 11. /1/ HomumHanHaTa CTOMHOCT Ha efgHa
akuma e 1 /eguH/ nes.

/2] AkummTe ce wu3gaBaT Mo pega U npu
ycnoesusTa, NpegBuaeHM B OEWCTBALLOTO
3aKoHOAaTerNCcTBO 3a CAeNku ¢ 6e3Hann4YHu LeHHU
KHWXa.

/3/ NagaBaHeTo 1 pasnopexaaHeTo ¢ 6e3HannyHu
akuMm mMMa [OencTevMe OT peructpauusita um B
"LleHTpaneH genosutap" A.

/4/ Ha nputexartenute Ha 6e3Hann4yHn akumm ce
nsgaesaT geno3utapHu pasnucku oT LleHTpanHus
aenosuTap.

EMncuoHHa cTomHocCT

Yn. 12. /1/ EMUcnMoHHa e CTOMHOCTTA, MO KOATO
akuunTe ce 3anucear OT akUUOoHepuTe.

/2] EMUcHoHHaTa CTOMHOCT He MoXe ga obae no-
Manka oT HoMWHanHara.

/3/  MuHMmanHata €eMMWCUOHHA CTOMHOCT npwu

BCAKa HOBa eMUCUSA akuum ce onpegensd c

peLLeHME Ha opraHa, KOMMETEHTEH Aa yBenvyaea

KanuTana Ha [pyecTBOTO B JafE€HUSI MOMEHT.
Hepenumoct

Yn. 13. /1/ AkuuunTte ca Hegenumu.

[2/ KoraTo akuusiTa NpUHAANEXU Ha HAKOIMKO

Chapter lll

Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is BGN
1 /onel/.

/2] The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the
registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2] The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new

issue of shares is determined with a decision of

the body which is competent to increase the

capital of the Company at a given time.
Indivisibility

Art.13. /1/ The shares are indivisible.

/2/ When a share belongs to few people they can




nvua, Te MoraTt [a ynpaxHsiBaT npasaTta Nno Hes
caMo 3aefjHOo, KaTo onpeaenaT MbAHOMOLLHUK.

/3/ TTbNHOMOLWIHOTO MO npeaxogHaTa anvHes

TpsibBa pa Obae B nucMeHa dopma C
HoTapuariHa 3aBepka Ha noanucuTe.

BupoBe akuuu
Un. 14. /1/ Bcuukum wu3gageHu  akumm  Ha

OpyxecTBOTO ce 0OMKHOBEHMW, BE3HANUYHM.

/2/ Bcska akuua gaBa npaBO Ha eduH rmac B
O6woTo cbbpaHMe Ha akuMoHepwuTe, KakTo W
npaBo Ha AMBUAEHT W Ha NUKBMAAUWOHEH OAn,
Cbpa3MepHO C HOMWHanHaTa CTOMHOCT Ha
akuuaTa, KakTo M NpaBo Ha npeaBapuTeNnHo
3ano3HaBaHe C NUCMEHNTE MaTepuani, CBbp3aHu
C OHeBHMs peg Ha OO6OwoTo cbbpaHMe u Ha
6e3nnaTtHOTO UM nony4YaBaHe Npu NOUCKBaHe.

{3/ TlpaBoTo
Bb3HMKBA C

Ha rmmac B O6woTto cbbpaHue
m3nnawaHeTo Ha eMUcUOHHaTa
CTOMHOCT Ha akuuMdaTa W cneg BnucBaHe Ha
OPYXECTBOTO, CbOTBETHO Ha YBENIMYEHUETO Ha
HEeroBus Kanutan B TbProBCKUS PErNCTBP.

/4/ Mo peweHne Ha OOWOTO cbbOpaHMe Ha
akumoHepute, [pyXecTBOTO MOXe Aa v3gaea u
NMPVUBUNErMPOBAHN aKUUW C rapaHTupaH u/ wunm
AOMbfHUTENEH OMBWOEHT, C MpuBUNErMs 3a
o6paTHO M3KyrnyBaHe, KakTO M C BCUYKU ApYru
npuBunNerMM - QOONyCTUMM OT [OeNCcTBalLloTo
3aKOHOZAaTeNncTBo. [lpyXecTBOTO He MoXe pfa
n3gaBsa NPUBUNETMPOBaHN akuMuK, OaBally npaBo
Ha noBeye OT eduH rnac UNM Ha AOMbIIHUTENEH
nKBUgaunoHeEH Ogsan.

anBMnerMpOBaHM akKummn

Yn. 15. /1/ [dpyxecTBoTo MOXe pJa u3gaBa
NPVBUNErMPOBaHU akumm c NpuBUNETrnN,
onpegeneHn ot obwoTo cbbpaHue CcbrnacHo
un.14, an.4, ¢ MHO3MHCTBO noBe4vye OT 2/3 oOT
akuunTe, NnpeacTtaBeHn Ha cbbpaHumeTo.

/2] TlpuBunNerMpoBaHMTE akumMm ce BKIOYMBaT B
HOMWHanHaTa CTOMHOCT Ha KanuTana.

/3/ CoblecTByBawmTe OOMKHOBEHM akumMuM Morart
Aa nornyyat onpegernieHa npuBuerMs U no Tosu
Ha4YMH da ce KOHBepTMpaT B NPUBUNErMPOBAHM.

/4/ TlpnBmMnernpoBaHuTe akuumM morat ga obvaar
6e3 npaBo Ha rnac.

/5/ Korato OMBMAOEHTBT NO MNpuUBUNIErMpOBaHaTa
akums 6e3 npaBo Ha rnac He 6bae M3nnateH 4o
e]Ha roguHa W 3aKbCHANOTO NnaliaHe He Obae

use their rights only together by specifying a
representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2] Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and
the right to receive a dividend and liquidation
share, as well as a right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend with
the privilege for reverse buying-up and with all
other privileges allowed by the valid legislation
with a decision of the General Meeting. The
Company can not issue privileged shares which
gives the right for more than one vote or of an
additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2] The preferred shares are included in the
nominal value of the capital.

13/ The existing ordinary shares can obtain some
privlege and by this to be transformed into
privilege shares.

/4] The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed payment
is not arranged in the next year, the privilege




na3nnaTteHo npes3 crnepeawiata roguMHa 3aedHo C
OVBUOEHTA 3a Hesd, MNpuBUNErMpoBaHaTa akuus
npngobusa NpaBo Ha rnac o M3nnawaHeTo Ha
3abaBeHnTte guBmaeHTM. B TO3M  cnyyan
NPUBUIIETMPOBAHNTE akUuMmM ce npecmatar npu
onpegensiHe Ha HeobxoAMMUTE  KBOPYM MU
MHO3MHCTBO.

A/ 3a B3emaHe Ha pelleHusi, C KOuUTo ce
orpaHuyaBaT npegumcTBaTa, NpouM3TMYalm ot
npuBUNErMpoBaHMTe akuun 6e3 npaBo Ha rnac, e
HeobXoANMMO CbIMacMeTo Ha NPUBUMErMPOBAHNTE
akuMoHepKn, KOWUTO Ce CBUKBAT Ha OTAenHOo
cbbpaHue.

B/ 3a cBukBaHe Ha O6WO cbOpaHue Ha
NPUBUNErMPOBaHUTE aKUMOHEpWM ce npwunarat
CbOTBETHO nNpaBunata MO To3n YcTaB 3a
cBukBaHe Ha O6LWWO cbbpaHue Ha 0BUMKHOBEHUTE
aKumnoHepu.

B/ O6uwoTto cbbpaHue Ha nNpUBUMErMPOBAHNTE
aKUMOHEpU e pedoBHO, ako ca NpeacTaBeHu Hal-
Manko 1/2 oT NpUBMNErMpoBaHNTe akLmK.

[/ PeweHneto ce B3ema C MHO3MHCTBO HaWl-
Manko 3/4 oT NnpeacTaBeHUTE akUnn.

16/ C oTnagaHeTo Ha npueunernnTe
NpuBUNErMpoBaHUTE akuMnm 6e3 npaBo Ha rnac
npugobueaT npaBo Ha rnac.

KHura Ha aKuunoHepwuTe

Yn. 16. Knurata Ha  akumoHepute Ha
OpyxectBotTo ce Bogu oOT "LleHTpaneH
penosutap" AL no pega v nNpu  YCrnoBusTa,
npegsugeHn B [MpaBunHuka Ha LleHTpanHus
aenosutap.

MpexBbpnsaHe Ha akuunuTe

Yn. 17. /1/ Axuumte Ha [pyxecTtBoto ce
npexBbpnsaT cBobOgHO cnopen BomsATa  Ha
cobctBeHnuMTEe UMM, 06e3 orpaHuyeHus unu
yCrnoBWsi, Mpu CcrasBaHe Ha W3WNCKBAHWATA Ha
OENCTBALLIOTO 3aKOHOAATENCTBO 3a COenkn C
6e3Hanun4Hm akumm (3MMLK).

2/ TlpexBbpnaHETO Ha Ge3HanNUYHMTE akunun nma
aenctenme o1 peructpaumsata B LleHTpanHus
aenosurap.

/3/ Mpaeo ga npugobueat akuun Ha [pyKecTBOTO
MMaT  BCMYKM  ObArapckm U Yy>KOECTpPaHHM
PU3NYECKN 1 PUANYECKN N1ua.

OGpaTHO M3KynyBaHe Ha aKuun.

Yn. 18. /1/ TlybnmyHO [OpyxecTBO MOxe pJa

share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a different
meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of the
Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the valid legislation
for deals with indivisible shares.

/2] The transfer of non - registered shares is valid
after the registration at the Central Depository.

{3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares




npngobuea npe3 egHa KaneHgapHa roavHa
noBeye OT 3 Ha CTO COBCTBEHM aKUUK C NPaBO Ha
rmac B cryyauTe Ha HamansiBaHe Ha KanuTana
ypesz obe3cunBaHe Ha akuMm ©n  0bpaTHO
N3KyrnyBaHe caMO Npu ycrioBusita M No peda Ha
Tbproeo npegnaraHe no un. 1496ot 3IMUK. B
TO3M cnyyan N3nCKBaHUsTa OTHOCHO
nputexxaBaHe Ha Hal-manko 5 Ha cT0 u
MUHUManeH pasMep Ha M3KyrnyBaHe noBeye OT
1/3 oT akuunTe C NpaBo Ha rnac He ce npunarar.

12/ My6nuyHoTO OPYXeCTBO yBe4oMsBa
KomucuaTa 3a O6posi cOGCTBEHN aKLmMW, KOUTO Lue
N3KYNn B paMKUTE Ha OrpaHunYeHneTo no an. 5, un
338 MHBECTULMOHHUSA NOCPEedHWK, Ha KOWTO e
naneHa nopbYka 3a N3KynyBaHETO.
YBegomsiBaHeTO TpsibBa ga Obaoe W3BbPLUEHO
HaM-kbCHO OO0 Kpasi Ha paboTHUSA  [OeH,
npeoxoxagall AeHst Ha nskynyeaHeTo. Komucusita
AaBa nybrnMyHOCT Ha nonydeHata MHdopMaums
ype3 BOAEHMS OT Hesl perucTbp 3a nyonuyHuTe
OPYXeCcTBa U OpYrnTe eMUTEHTU HA LIEHHWN KHUXKA.

/3/ Tlpn npepnoxeHne 3a npugobmBaHe Ha
cobcTBeHn akumm 6e3 npaBo Ha rnac B criyvante
no npeaxogHaTta anuHes nNyGnUYHOTO APYXeCTBO
€ ONBbXHO Aa WM3KYNU CbpasMEpHO akuuuTe Ha
npuenute npeanoXeHWeTo akuuoHepu. B To3n
cnyyan yun. 1496 He ce npunara

/4/ TlyGnnyHOTO OpY>XeCTBO, KOETO Npuaodue nnu
NPexBbpnn COOCTBEHU aKUMM NPSKO UNKU 4pe3
Apyro nuue, OencTBawo OT CBOE MMe, HO 3a
HeroBa CMeTka, € [ONbXHO [Jda paskpue
NMHpopmauus 3a 6post Ha rmacoBeTe, CBbpP3aHu C
Te3n akumm, Npu ycrnosuaTa 1 no pega Ha un. 1007
n 1000 ot 3IIMUK He3abaBHO, HO HE NO-KBLCHO OT
4 paboTHM AHM OT npuaoOMBaHETO UMK
NPexXBLPSHETO, Korato OposT WM  [OOCTUrHe,
HagxBbpnuM unu nagHe nog 5 vnm 10 Ha cTo OT
npaeaTta Ha rnac.

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to
holders of at least 5 per cent wishing to acquire
more than one third of the voting shares shall not

apply.

/2] A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within the
restriction referred to in para.5 and regarding the
investment intermediary wherewith an order of
the repurchase has been placed. Notification shall
be made no later than the close of the working
day preceding the date of the repurchase. The
Commission shall make public the information
received through the register of public companies
and other issuers of securities kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be obligated
to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held thereby
prior to the purchase. In such a case, art.149b
herein shall not apply

/4] A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Paspen IV
MpaBa n 3aabnXeHUA Ha akuMoHepuTe

n paBa Ha akunoHepuTe

Yn. 19 /1/ Bcsika akuma pasa
npuTexaren crnegH1Te npasa:

Ha CBOA

A/ npaBo Ha eauwH rmac B O6woTo cbbpaHMe Ha
akumoHepuTte. JlnweHn OT npaBo Ha rnac morar
Aa 6baaTt camo NPUBUIETMPOBAHNTE aKLUW;

b/ npaBo Ha cbpa3mepHa 4acT oT nedyanbarta Ha
OpyxecTBOTO /AMBMAEHT/ NO peaa Ha To3n YCTas;

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following rights:
A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be

denied the opportunity to vote;

B/ the right of a proportional share from the profit
of the Company /dividend/ according the present




B/ npaBo Ha cbpasmMepeH NUKBNOALUMOHEH OANT;

[/ Oopyrm npaBa, M3pUYHO MNOCOYEHM B Opyru
TEeKCTOBe OT TO3XM YCTaB WM  MPUMOXKUMOTO
npago.

3agbnmKeHNA Ha akLMoHepuTe
Yn. 20. Bcekn akunoHep € 3abiMKeH:

A/ [la HanpaBn B onpedeneHns Cpok BHOCKaTa cu
Mo 3anucaHuTe akuuu;

B/ B cnyyan, 4ye gonycHe 3abaga npu MannaiiaHe
Ha BHOCKata MO TOpHMA TEeKCT, da nnatu
HeycTolKka B pa3mep Ha 0.5% Bbpxy HennateHata
yacT 3a Bceku OeH 3abasa. lNMpu 3abaBa nosedye
OT eavH Mecel akuMoHepbT Moxe aa Obae
W3KITIOYEH No peda u ¢ nocneguunTe Ha 4n.189
an.2 n3 ot TbproBCKNS 3aKOH.

B/ [Ja cnasBa ocTtaHanuTe, MOCOYEHW B TO3U
YcTaB, 3agbImKeHUs.

Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

PaspenV
OpraHu Ha [IpyXecTBOTO

Yn. 21. LAII®PA BbIITAPUA” A0 e c
efHOCTENeHHa cucTemMa Ha  yhpaBsrneHue.
OpraHute Ha [pyxecTtBoTo ca O6woTo cChbbpaHue
Ha akunoHepuTe n CbBET Ha ANPEKTOpUTE.

O6wo cLOpaHue Ha akKLUMOHepUuTe
Yvyactue

Yn. 22. /1/ B O6woTo cbbpaHue Ha akumMoHepuTe
yyacTByBaT BCWUYKU aKUMOHEpW, Mnputexasalln
akuuMm ¢ npaBo Ha rnac. Tesu nuua yvactByBaT B
O6woTo cbbpaHune NN4YHO unm ypes
npeacraBuTen.

/2] YneHoBeTe Ha CbBeTa Ha AaupekTopute
B3eMaT y4yacTme B paborata Ha O6wWOTO
cbbpaHne 6e3 npaBo Ha rnac, OCBeH ako ca
aKumnoHepu.

13/ MpaBoto Ha rnac B obwoTo cbbpaHue ce
ynpaxHsiBa OT nuuaTa, BNUCaHu B PErMcTpuTe Ha
LleHTpanHuna genosntap kaTo akumoHepu 14 gHu
npeav gataTta Ha obLLoTo cbbpaHue.

/4/ TINCMEHOTO MbITHOMOLLHO 3a npeacTaBnsBaHe
Ha akumoHep B O6wWoTo CcbbpaHMe Ha
OPYXeCcTBOTO cregBa fga ce oOTHaca Ao
KOHKpeTHoTo O6Wo cbbpaHue, ga € U3PUYHO U
Aa MMa MUHUMAIHOTO CbAbpXXaHue, onpeaerneHo

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders. These persons participate
personally or through a representative.

/2] The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be granted for
a specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.




B un. 116, an.1 ot 3MMUK.

Un. 22a. /1/ MNMpeanoxeHneTo 3a npeacTaeBnsiBaHe
Ha aKUMOHEpP MMM aKUMOHEepu C noBeye OT 5 Ha
CTO OT rnacoBete B 00WOTO CcbbOpaHMe Ha
OPYXeCTBOTO TpsibBa ga Obae nybGnukyBaHo B
LeHTpaneH exxegHEBHMK UM U3NPaTEHO 40 BCEKU
akuMoHep,  3a KOUTO TO Cce  OTHacs.
MpeonoxeHNeTo cbabpXka Halm —  Marko
cnefgHUTe AaHHU:

1. OHEBHUSI pen Ha BbNpocUTe, NPeasiokeHn 3a
obcbxaaHe Ha obLioto cbbpaHue "
NpeanoXeHnsaTa 3a peLleHns no Tax;

2. nokaHa 3a [JdaBaHe Ha WHCTpyKuun OT
aKuMoHepuTe OTHOCHO HayMHa Ha rracyBaHe Mo
BbMPOCKTE OT OHEBHUS pef;

3.M39BNEHME 3a HauyMHa, MO KOWTO LWe rnacysa
npeanoXxuTens Mo BCEKM OT BbMpocute OT
OHEBHUSI ped, ako NpUenusaT npeaniokeHneTo
aKkuMoHep He gade  MHCTPYKUMM  OTHOCHO
rmacyBaHeTo

(2] TlpeonoxuTenat e ANbXeH Ada rnacyea Ha
obwoTto  cvbpaHMe Ha  AOpYXecTBOTO B
CbOTBETCTBUE C MHCTPYKLMUTE Ha akLMOHEpUTe,
CbAbpXaly ce B Mb/IHOMOLLHOTO, @ aKko TakMBa
He ca AaaeHu B CbOTBETCTBME C U3ABMEHNETO MO
T.3 Ha npegxogHata anuHed. [lpegnoxutenat
MOXEe [da ce OTKINOHM OT WHCTPYKUMMTE Ha
aKuMoHepuTe, CbOTBETHO OT W3SABMEHMETO CU
OTHOCHO Ha4MHa Ha rnacyBaHe, ako:

- ca Bb3HUKHaNM obCcToATencTBa, KOUTO He
ca OunM M3BEeCTHM KbM MOMEHTa Ha OTMnpaBsiHe
Ha nNpeanoXeHWeTo WM  NoANMCBAHETO Ha
MbITHOMOLLHWUTE OT aKUMOHEepUTE;

- npeanoXxmTenar He e MOTIbJ1
npeaBapuTENHO Aa McKa HOBU MHCTPYKUMK U /Mnn
Aa HanpaBu HOBO U3sIBNEHME, UNN He € Nony4un
HaBpeMe HOBW MHCTPYKLUMM OT aKLMOHEPUTE;

- OTKITOHEHUETO e HeobxogMmo 3a
3anasBaHe Ha MHTepecuTe Ha akUMoHepuTe.

/3/ OpyXecTBOTO HE MOXe Oa ucKka npeacTaBsiHe
Ha MbAHOMOLLIHUTE NO-paHO OT ABa paboTHM AHU
OT gartata Ha O6uwoTto cvbpanue. MNMpeactaBuTten
Ha ApYXeCTBOTO YBeAOMSsiIBa MPUCHLCTBALUUTE Ha
O6bwoTto cbbpaHne npu OTKPMBAHETO Ha
CcbOpaHMeTO 3a MOCTBLMWMWTE MbIIHOMOLLHM 33
rmacyBaHe.

/4/ Ako ObgaT npeacTaBeHUM MoBevYe OT €fHo
MbAHOMOLLHO OT €AWMH aKUMOHep, BanuaHo e no-
KbCHOTO MbJIHOMOLLHO. Bcekn akumMoHep moxe aa
OTTErNMM NbIHOMOLWIHOTO CWM A0 3anoyBaHe Ha
3acegaHmeto Ha O6woTo cbbpaHmne, KaTo
yBeJOMW MMCMEHO OPY>KeCTBOTO 3a ToBa.

/5/  AKO aKuMOHepbT JIMYHO MpPUCLCTBA Ha
O6woTo cbbpaHue, n3gageHoTo OT Hero 3a ToBa
cbOpaHMe MbNHOMOLLIHO € BanugHoO, OCBEH ako

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’ General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
each shareholder concerned. Any such
solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor
will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2] The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the solicitation
or of signing of the proxy by the shareholders;

- the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states
otherwise. In respect of the matters on the
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aKkUMOHepbT He 3asBu obpatHoto. OTHOCHO
BbNpoOCUTE OT [OHEBHWA ped, N0  KOUTO
aKUMOHep®T rmacyBa NMYHO, OTnaaa CbOTBETHOTO
npaBo Ha MbITHOMOLLHMKA.

KomneteHTHOCT. MHO3UHCTBa

Yn. 23. /1/ ObwoTo cbbpaHue:

1. “3MeHs n gonbnea ycrtaBa Ha [py»ecTBOTO;
2. yBenuyaea M HamansBa Kanutana;

3. pelwaBa nsgaBaHeTo Ha obnurauuu;

4. npekpaTtssa [JpyXecTBOTO;

5. lNpeobpa3yBa wn npekpataBa [OPYKECTBOTO,
KaTo 3a npeobpa3yBaHETO cna3Ba peaa, NoCOYEH
B maBa VIII pasgen Il ot 3MMTMLUK;

6. n36upa 1 ocBoboXxaaBa YneHoseTe Ha CbBeTa
Ha OUpeKTopuTe N onpeaens Bb3HarpaxaeHusita
nM;

7. HasHayaBa W ocBobOOXOaBa perncTpupanHn
ogunTopw;

8. opobpsaBa roguHNS CY4ETOBOAEH OTYET cneq
3aBepKa OT Ha3Ha4YeHUTe perncTpmpaHn OauTopu;
9. B3eMa pelleHust 3a pasnpenereHneTo Ha
neyanbara n onpegens pasMmepa Ha ANBUOEHTA;
10.Ha3HayaBa nMKBUOATOPWU MpU NpekpaTsBaHe
Ha [pyxecTBOTO, OCBEH B Cfy4Yam Ha
HECBbCTOATENHOCT;

11. ocBoboXgaBa OT OTFOBOPHOCT YSIEHOBETE Ha
CbBeTa Ha AnpeKkTopuTe;

12.pewaBa n OpyrM BbNPOCU MNPEAOCTaBEHU B
HeroBaTa KOMMETEHTHOCT OT 3aKOHa UK yCTaBa;
13.B3eMa pelLeHne 3a oBfacTsBaHe Ha nuuarta,
KOUTO ynpasnsisat [ npencraengasar
OPY>XECTBOTO 3a U3BbPLUBAHE HA CAENKUTE MO Y.
114 ot 3IMMNUK;

14.B3zema pelweHne 3a  OTNUCBaHe  Ha
OPY>XECTBOTO OT peructbpa Ha nybonuyHute
OpY>XecTBa, B criyvyauTe, npeasmaexmn B 3MTMLK;
15.B3ema pelleHne 3a ogobpeHne Ha gOroBop 3a
CbBMECTHO MpeanpusaTtme BbB BCEKU OTAENEH
cnyyam;

/2] Bcudkn peweHns Ha O6uwoTo cbbpaHue ce
B3emMaT C MHO3WHCTBO OT He no-manko ot 50%
NnNC edHa OT MpeacTaBeHUTE akuum, OCBEH B
cnyyaute no uneH 23, an.1, 7.1, 2 n 4, B Kouto e
Heobxognmo MHO3MHCTBO oT 2/3 oT
NpeacTaBeHUTe akuuMmM W C  U3KINIOYEHME Ha
cnyyamte, B KOUTO 3aKOHBbT MMMNEPATUBHO
M3NCKBa MO-BUCOKM MHO3MHCTBA 3a onpeaeneHu
peLLeHus.

/3/Pewennara Ha O6wWoTOo cbbOpaHMe OTHOCHO
JonbliHEHMe Ha YctaBa Ha [pyxecTBOTO U
npekpaTtsaBaHe Ha [pyXecTBOTO BNu3aTt B cuna ot
BMMCBaAHETO UM B TbProBCKUSA PErNCTBbP, KaKTo U
peLleHnsiTa OTHOCHO yBenM4aBaHe U HamarnsiBaHe
Ha kanuTana, npeobpasyBaHe Ha [py»KecTBOTO,

agenda whereon the shareholder votes in person,
the respective right of the proxy shall lapse

Competence. Majorities

Art.23. /1] The General Meeting:

1. change and add the Statute of the Company;
2. increase and decrease the capital;

3. resolve on issue of bonds;

4. take decision for termination of the Company;
5. take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter VIII
part Il of POSA,;

6. elect and discharge members of the Board of
Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination
of the Company except in case of insolvency;

11.release from liability the members of the Board
of Directors;

12. Resolves on other matters concerning its
competence according the Statute and the law.;
13. resolves on empowering of person who
shall manage and represent the company with
regard to the transactions under art.114 of POSA,;

14. resolves on deregistration of the
company form the register of the public
companies in the cases provided by POSA;

15. resolves on approval of contract for joint
venture on each particular case;

2/ All decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.1, item 1, 2 and 4 which
require a majority of 2/3 from the represented
shares and with the exception of the cases in
which the law requires higher majorities for
certain decisions.

[3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions
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n3bop n oceoboxgaBaHe Ha yneHoBe Ha CbBeTa
Ha [OWPEKTOpUTE, KaKTO W HasHayaBaHe Ha
nuksmaatopu. OcTaHanuTe pelleHusl Bnu3aT B
cuna He3abaBHO OCBEH aKo € peLLeHo ApYro.

Ksopym

Un. 24. /1/ OBwoTo cLOpaHMe Ha aKLMOHepuTe
MOXe [a B3emMa pelleHusl, ako Ha 3acefaHuneTo
ca npeacrtaBeHn MuHumym 50% nnwoc 1 oT
akuuMmTe C Npaeo Ha rnac.

/2/ Tlpy nunca Ha KBOPYM Ce Hacpo4iBa HOBO
3acefaHue He nNo-paHo oT 14 gHu cnepq gatarta Ha
MbPBOTO CbOpaHMe U TO € 3aKOHHO, HE3aBUCUMO
OT NpeAcTaBeHWs KanuTarn.

/3/ Jatata Ha HOBOTO 3acegaHve Moxe Aa bbae
noco4veHa 1 B NokaHaTa 3a MbpBOTO 3acedaHue.

CBukBaHe Ha O6LWwoTo cbLOpaHue

Yn.25. /1/ O6woTto cbbpaHne ce cBMKBA Ha
PEOOBHO  3acedjaHWe  Hal-mManko  BeOHbBbX
roguwHo. PenoBHoTO roguiHo obuwo chbpaHue
ce npoBexaa [0 Kpas Ha NMbpPBOTO Monyroave
cnef NpUKoYBaHe Ha oTYeTHaTa roavHa.

/2] O6bwoTto cbbpaHue ce cBukBa OT CbBeTa Ha
OVPEKTOpUTE MMM MO UCKaHe Ha aKUMOHepW,
npuTexasallM noeede oT 3 meceua noHe 5% ot
KanuTana.

/3/ O6woTto cbbpaHne ce
cefanuLeTo Ha apyXKecTBo.

nposexaa Mo

/4/ O6wwoTo cbOpaHMe Ha akLUMOHepUTe ce CBUKBa
no pega Ha 4n.223 ,an. 4 ot TbproBCKMUsl 3aKOH.
OpyecTBOTO e ANbXHO Aa ob6siBM nokaHaTta no
un. 223, an.4 ot T3 B TbproBckns perncrbp n ga
51 onoeecTn no pega Ha yn. 10071, an.1 w an. 3 oT
3MNMNuK nam — manko 30 gHW npeav OTKPUBAHETO
Ha obwoTo cbbOpaHMe. [lokaHaTa 3aegHO C
mMaTepuanute 3a oboTo cbbpaHme ce nsnpawart
Ha KomucuaTa Mo MHAHCOB Hagsop U ce
nyonukyBat Ha WHTEPHET CTpaHuuata Ha
OPY>XECTBOTO 3a BPEMETO OT 0baABABaHETO W [0
npukntoyBaHe Ha obLwoTo cbbpaHme.

/5/ TlokaHaTa cbabpXa HaW-manko crnegHuTe
JaHHn:

1. dompmarta u ceganuiLeTo Ha [pyecTBoTo;

2. MSCTOTO, AaTaTta M Yaca Ha cbOpaHuneTo;

3. Buga Ha O6woTo cbbpaHue;

4. OHeBeH pen Ha BbMNpOCUTE, NPEensioKeHW 3a

on the increase and the decrease of the capital,
the transformation of the Company, election and
discharge of members of the Board of Directors
and the assignment of liquidators. The rest of the
resolutions shall become effective as of the
moment of taking the resolutions by the GM
unless otherwise is provided in the resolution.

Quorum
Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the

meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months after
conclusion of the financial year.

/2] The General Meeting shall be convoked by the
Board of Directors or as a request from the
shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders shall
be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. 1oot, para.1 and para.3 of POSA at least 30
days before opening of the general meeting. The
invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
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o6CchbXaaHe 1 NpeanoXeHnsaTa 3a peLleHns;

/5/ OcBeH uHopmauuaTa no un. 223, an. 4 ot
TbproBckMa  3akOH MokaHata 3a  0obLWoTo
cbbpaHne TpsibBa paa BkNo4YBa WHAOPMaLMS
OTHOCHO:

1. o6Wms Gpoi Ha akuMUTe W NpaBaTa Ha rnac B
0o0LoTO cbbpaHMe KbM gaTaTta Ha peLleHneTo 3a
CBMKBaHe Ha obwoTo cbbpaHue, BKITHOYUTENHO
obuwma Opol 3a BCEKM KMac akuuu, ako
KanuTanbT € pasderieH Ha KnacoBe aKuuu, KakTo
M MNpaBOTO Ha akuuoHepuTe pOda ydvacTeBaT B
obwoTo cbbpaHue;

2. NpaBOTO Ha akuuMoHepwuTe pn[a BKMOYBAT
BbMNPOCU B AHEBHUS pen Ha obWoTo cbbpaHue u
Aa npaBaT MpeanoXeHust 3a  pelleHus o
BbMPOCK, BKMIOYEHM B OHEBHMS ped Ha o6LoTo
cbbpaHne, 1 KpalHUSA CpPOK 3a YMNpakHsABaHe Ha
TOBa NpaBo; MokaHaTa MOXe Oa CbAbpXa camMo
KparHuUs CpOK, B KOWTO Te3n npaBa morat aa
ObOaT ynpaxHeHM, ako MNoco4YBa MSICTOTO Ha
WHTEPHET CTpaHMUuaTa Ha OPY)XeCTBOTO, KbAETO
ce cbabpxa no-nogpobHa MHopMaLumsi OTHOCHO
Te3n Npasa;

3. npaBoTO Ha akuMoHepwuTe [Jda MOCTaBAT
BBLMPOCK NO Bpeme Ha 06LoTo cbbpaHue;

4. npaBunaTa 3a rrnacyBaHe 4pe3 MbIHOMOLLHWUK,
obpasunTte, KOMTO Ce WM3MNon3BaT 3a rnacyBaHe
ype3 MbIIHOMOLLHUK, WU HavyuMHUTE, 4Ype3 KOWUTO
apyxecTtBoto we 6boe yBegomMsiBaHO — 3a
N3BbPLUEHM YMbITHOMOLLABAHNS MO EreKTPOHEH
nbT;

5. npasunarta 3a rnacyBaHe ypes
KOPECNOHAEHUMA WM EeNneKTPOHHU CpencTBa,
Korato e NpuoXmMmo;

6. patata no un. 1156, an. 1 ot 3MMUK c
yKasaHue, 4Ye camo nuvuata, BMUCAHW KaTo
akuMoHepu Ha TasvM pgaTta, uMMaT npaBo fa
y4yacTBaT u ga rnacyeat B 00010 cbbpaHue;

7. MSACTOTO W HaynMHa Ha nonyvyaBaHe Ha
NMMCMEHNTE MaTepuarnu, CBbp3aHu C AHEBHUSA pes
Ha obLwoTo cbbpaHme no un. 224 ot Tbproeckus
3aKOH;

8. MHTEpHET CTpaHuuaTa, Ha KOSiTO ce nyonukyea
NMHpopmauuaTa.

CnucbK Ha npucobcTBalnTe

Yn.26 3a 3acegaHMeTo Ha obLWwoTo cbbOpaHue ce
M3rotBA CNUCHbK Ha NpUCbCTBAWIUTE aKLMOHEpU
WUNN Ha TexHUTe npeacTaBuTeny U Ha 6pos Ha
npuTexxaBaHUTe UMM NPEACTaBNsBaHW  aKUUW.
AKUMOHepUTEe 1 NpeacTaBuTeNnnTe yaoctosepssar
npucbCcTBMETO cU ¢ noanuc. CnucbkbT ce
3aBepsBa oT [lpeagcenatens W cekpetaps Ha
o0uoTo cbbpaHume.

Mpeacepaten Ha oOWOTO cbLOpaHue

possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.1 of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their proxies
shall be drafted. The shareholders and the
proxies shall certify their presence with signature.
The list shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting
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Yn.27. 3a BcAKO 3acegaHue obLWOTO cbbpaHue
nsbupa [pegcematen, KoOWTO Qa pPbkoBOAM
3acegaHueTo.

CekpeTtap Ha o6wWoTO cLOpaHue

Yn.28 OOwoto cbbpaHue wn3dbmpa 3a BCAKO
3acefaHve cekpeTap.

MpoTokonu

Yn.29 /1/ Ha 3acegaHuneto Ha O6woTo cbbpaHne
ce BOOM NPOTOKOST, B KOWTO Ce MOCOYBaT:

1. MsACTOTO N BpeMeTO Ha npoBexdaHe
Ha 3acefaHuneTo;
2. MmeHata Ha [lpegcepatena  wu

cekpetapsi, Kakto M Ha npebpouTenuTte Ha
MacoBeTE;
3. NmeHaTa Ha npucbcTBanuTe YneHose

Ha YnpaBuTenHust © Hag3opHUSA CLbBET, KakTo U
BbHLUHM NNLA;

4, HanpaBeHnte npeanoxeHus;

5. MpoBeneHute rnacyBaHus "
pesynratuTe OT THX;

/2/ Kbm npoTokona ce npunarar:

1.Cnucbk Ha NpUCbCTBALLUTE;
2. 0pyr  OOKYMEHTW, CBbp3aHU C
cbbpaHue.

Oo6uwoTo

/3/ MNMpoTokonbT ce nognuceBa OT npeacenartens u
cekpeTtapss Ha O6woTo cbbpaHue, KakTo M OT
npebpontenuTe Ha rmacoBeTe.

/4/ Bcekn akumoHep MMa npaBo [a ce 3anosHae
CbC CbObpXaAHWETO Ha MPOTOKOMa, KakTo M Aa
Momny4un OT KOMUCUATA KOMKWE OT HErO.

/5/0pyxecTBOTO € [ANbXHO fa u3npatM Ha
Komucumsata no dpmHaHCOB Haas3op npoTokona oT
3acegaHMeTo Ha obuwioto cbbpaHme B cpok 3
paboTHN OHM OT NpOBEXOAHEeTO Ha CbOpaHueTo.
B cbLumsa cpok nybrimyHOTO ApYyKecTBO NyonukyBsa
npotokona ot o6woTo cbbpaHMe Ha cBoATa
WHTEPHET CTpaHuLa 3a CpOK, He MOo-KpaTbkK OT
efHa rogunHa.

CobBeT Ha [lupektopute
CbcTaB

Yn. 30. (usmeHeH c peweHue Ha Ob6womMo
cbbpaHue Ha akuyuoHepume om 20.06.20112.) /1/
CbBeTbT Ha OMPEKTOPUTE Ce CbCTOM OT TPU A0
AEBET (PU3NYECKN UMK HOPUANYECKN Nnua.

/2/ YneH Ha cbBeT Moxe ga 6bae npeacraBnsaBaH
caMo OT ApYr YSIEH Ha CbLUNS CbBET.

Art.27. On each session the general meeting
shall elect a Chairman.

Secretary of the General meeting
Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:
1. The place and the time of the session;

2. The name of the Chairman and the
secretary as well as the name of the teller of the
votes;

3. The names of the presented members of
the Board of the Directors, as well as any other
persons;

4, Suggestions made;
5. Votes given and the results from the
votes;

2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting;

[3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
the company must publish the minutes on its web
page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/
The Board of Directors consists from three to nine
natural or juridical persons.

12/ A member of the Board of the directors can be
represented only by other member of the same
board.
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/3/ 3a uneHoBe Ha ynpaBUTENHUTE N KOHTPOIMHUTE
opraHM Ha nybrnuMYHO ApYXecTBO He MoraT Aa
Obaat u3bupaHn nuua, KOMTO KbM MOMEHTa Ha
n3bopa ca oCbAeHMU C BMsi3na B cuna npucbaa 3a
NpecTbniieHns NpoTMB COBGCTBEHOCTTA, MNPOTMB
CTOMAHCTBOTO  MAM  NpPOTMB  (pMHaHCoBaTa,
AaHbyHaTa M ocurypuTenHata  cucTema,
n3ebpweHn B Penybnuka bBbnrapus uwnu B
4yyxbuHa, ocBeH ako ca peabunutmpanu. Jluuata
JokasBaT nuncata Ha ToBa OOCTOATENCTBO CbC
CBMOETENCTBO 3a CbANMOCT.

/4/ YneHoBeTe Ha CbBeTa Ha AupekTopuTe umart
npaBo OT CBOE WUMMX OT YyXKO0 MMe Aa u3BbpLuBaTt
TbProBCKM COENKW, Aa ydacTBaT B TbProBCKU
OpYy>XeCTBa KaTO  HEOrpaHW4eHO  OTrOBOPHMU
CbApY>XHUUM, Aa 6baaT NPoOKYypUCTH, ynpaBuTenu
WNN YNEHOBE Ha CbBETU Ha APYrv ApYXecTBa uUnm
Koonepauuu, Korato ce M3BbpLuBa KOHKYPEHTHa
Ha OpYXeCTBOTO AENHOCT.

/5/ Ham-manko egHa TpeTa OT 4fleHOBeTe Ha
CovBeTa Ha gupektopute CbBeTa Ha gMpekTopute
Ha nybnuyHoTo AOpyxecTtBo Tpsbsa nOa 6Gbaar
HesaBuCMMW nuua. HesaBUCUMUAT 4neH Ha
cbBeTa He MoXe aa bbae:

1. CnyXuTten B NyGnu4HOTO APYXECTBO;

2. aKkumoHep, KOWTO npuTexaBa npsiko Unm
ypes CBbp3aHM nNuua Hanm-manko 25 Ha CTo oT
rmacoBete B 06LLOTO CbOpaHmne UM € CBbP3aHo C
OPY>XECTBOTO NULIE;

3. niue, KOeTo € B TparlHU TbProBCKU
OTHOLUEHMS C NYBNNYHOTO OPY>KECTBO;

4. YNeH Ha ynpaBuTENEH WM KOHTPOSEH
opraH, NPOKYPUCT UMM CAY>XUTEN Ha TbProBCKO
OPY>XECTBO MW ApYro topnandecko Nuue no 1. 2 u
T. 3;

5. CBbp3aHO nNuue C Opyr YneH Ha
yrpaBuTENEeH WM KOHTPONEH OpraH Ha —
nyGnuUYHOTO ApPYXEeCTBO.

YnpaBneHue v npeacTaBUTENCTBO

Yn.31. /1/ [OpyxecTBoTO ce ynpasBnseBa OT
CbBeTbT Ha AupekTopuTe.

/2] CbBeTbLT Ha AMpeKTopuTe M3bupa uamexay
cBosi cberaB [lpegcematen/ n M3nbnHuUTEnNEH
HOuvpekTop (N3nbnHUTENHM anpekTopu).
OnepaTtnBHOTO ynpaerieHMe Ha [pyxecTBOTO ce
ocbulecTBABa OT WManbnHutenHua [OupekTtop
(N3nbnHUTENHUTE ANPEKTOPMN).

/3/ INvnuaTa, KOMTO ynpaensiBaT U NpeacTaBnssar
OpYXecTBoTO, 06e3 ga GbaaT U3pUYHO OBMACTEHU
3a ToBa OT 06wWOTO CcbbpaHuMe, He Morat ga
N3BbPLLBAT COENKN, B pe3ynTaTt Ha KOUTO:

1. OPY)XeCcTBOTO npugobuBa, NpPexBbpns,
nony4asa Uiy NpeaocTaBs 3a Non3BaHe UNn Kato
obe3sneyeHne nog kakeato M ga e opma
AbAroTpamHM akTMBKU Ha obLLa CTOMHOCT Hapg;

/3/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria or abroad, shall be ineligible to the
management bodies and supervisory bodies of
any public company unless rehabilitated. The
persons shall prove the lack of these facts with
certificate showing no previous convictions.

/4/ The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.

/5/ At least one third of the members of the Board
of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent ora person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2| The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive Officer/s. The administrative
management of the Company is provided by the
Chief Executive Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
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a) edHa TpeTa OT MO-HWCKata CTOWHOCT Ha
aKTUBWUTE CbIMACHO MOCneaHUst OAUTUpPaH WUNnu
nocrnegHnsl M3roTBeH cYeToBodeH OanaHc Ha
OPY>XeCTBOTO;

0) OBe Ha CTO OT MO-HWCKata CTOMHOCT Ha
aKTMBUTE CbIMAacHO MOCMEeQHUsT oaUTUPaH WUIK
nocrnegHns W3roTBeH c4yetoBodeH OanaHc Ha

OPYyXeCTBOTO, Korato B CcAernkute YydacTtBar
3anHTepecyBaHu nnua;
2. Bb3HMKBAT 3aAdblDKEeHUA 3a OpPYyXeCTBOTO

KbM €4HO Nnuue UM KbM CBbp3aHu nuua Ha obLia
CTOMHOCT Hag ctomHocTTa no 6. A) Ha T. 1, a
Korato 3agbiKeHndaTa Bb3HUKBAT KbM
3auHTEpecyBaHM nuua WM B Mon3a  Ha
3auHTEpPECYBaHW Nnua — Had cTonHocTTa no 6. b)
HAT1;

3. B3eMaHudaTa Ha AOPYXEeCTBOTO KbM €AHO
niue unM KbM CBbp3aHM nvua HaAXBbPAST
cTorHocTTa no 6. A) Ha T. 1, a KoraTo OANBXKHULM
Ha OpYy>XeCTBOTO Ca 3auMHTepecyBaHu nuua — Haj,
10 Ha cTo OoT cTorMHoCcTTa no 6. B) Ha T. 1.

/4/ OrpaHnyeHneTo no an. 3 He ce npwnara B
cnegHUTE cnydvau:

1. Ha caernku, U3BbpLUEHM npu
ocbllecTBABaHe Ha obuyamHata TbProBcka
OENHOCT Ha [APY)XeCTBOTO, BKIIOYUTENHO Npu
CKMouBaHe Ha [0roBopu 3a GaHKOBU KpeauTu U
npegocTaBsiHe Ha 0be3neveHnsl, OCBEH ako B TSX
yyacTBaT 3aumHTepecyBaHu nuvua. ObuyariHa
TbProBcka AeNHOCT € CbBKYNHOCTTa OT AeNCTBUSA
W COEnKW, W3BbPLUBAHM OT [PYXECTBOTO B
paMkuTe Ha npegMeTa My Ha AerWHOCT M
cbobpa3Ho obnyanHaTa Tbproecka npakTuka, 6es
coenkute n OencTBusita, KOUTO MpousTuyart oT
N3BbHPEOHN 06CTOATENCTBA;

2. Ha KpeguTupaHe  OT  XONOWHrOBO
OPYXeCTBO MpY YCNoBuS He no-HebnaronpuaTHU
OT Na3apHuTe 3a CTpaHara;

3. Korato e Hanuue OOroBop 3a CbBMECTHO
npeanpusiTue.

Ksopym
Yn.32. /1/ 3acepaHmetro Ha CbBera Ha

ONPEKTOPUTE € PEAOBHO, aKO BCUYKM YNEHOBE Ca
PEOOBHO MOKaAHEHM M ako MPUCHLCTBAT NoBeYye oT
noroBMHaTa OT  YNIEHOBETE  JIMMHO UMK
npeacrtaBnaBaHn C€ MNMUCMEHO MbJIHOMOLWHO OT
apyr udneH Ha CobBeta Ha Aaupektopute. 3a
B3eMaHe Ha pelleHus, 3a KOUTO Cce W3NCKBa
eguHoayLlune, 3acefaHneTo ce cynTa 3a BanvMaHo
camMoO ako npuUCbCTBaT WM ca NpPeLCTaBeHU
BCUYKM uneHoBe Ha CbBera Ha [upekTopuTe.
Bceku uneH Ha CbBeTa Ha gUpeKTopuTe MoXe Aa
npeacTaensBa camo €4uMH OTCbCTBALL YMEeH Ha
CbBeTa Ha anpekTopuTe, KaTo
npeynbiHOMOLLIABaHe He ce JonycKa.

form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favour of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b) of
ltem 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of ltem 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4] The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
and furnishing of security, except where
interested parties participate in the said
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favourable than the local market terms;
3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
members of the Board of Directors. Re-
authorization is not allowed.
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/2] CbBeTbT Ha [OMPEKTOpUTE MOXe Ada B3ema
peleHnst MU HENPUCLCTBEHO C MPOTOKON 3a
peLleHne, NoANMcaH oT BCUYKUTE MY YNeHOBE

KomneTeHTHOCT U MHO3MHCTBA

Yn. 33. CbBeTbT Ha AMPEKTOPUTE € OBNAacTeH Aa:

1. npuema npasuna 3a paborarta cu;

2. ceukBa O6WwoTo cbbpaHue;

3. npaeBn  npegnoxeHve o O6woTo
cbbpaHue 3a yBenu4yaBaHe Ha Kanutana;

4. B3eMa pelleHns 3a YyBenn4yaBaHe Ha

KanuTana B pamMKuTe Ha OBnacTsBaHETO Mo unl.
123;

5. B3emMa pelweHus 3a  npugobueaHe,
3aKpvBaHe UMM NPexBbprsiHe Ha NPeanpUsATMS U
4YacTUn OT T4X,

6. B3eMa pelleHuWe 3a Ccb3gaBaHe U
3aKpuBaHe Ha KITOHOBE;
7. B3eMa pelleHus [pyxecTBOTO Aa B3uma

Unu Oa gasa NapuyHK 3aeMu, C U3KMYeHne Ha
HOPMarnH/ OTCPOYeHM MnawaHus B Xoda Ha
JeliHocTTa, na noema MEHUTENHNYHN
3ab/MKEHWs, Oa OT4yXgaBa uUnn obpemeHsiBa c
TEXECTU HEABWXUMWU UMOTM U BELLHM NpaBa, aa
rapaHTUpa 3aabiKeHUs Ha TPeTn Nuua;

8. n3bupa " ocBoboXxaaBa
UanbnHuTennna/te/ Qupektop/v/;
9. B3eMa pelleHns 3a npugobvsaHe U

npekpardBaHe Ha OAloBU y4acTuda B Opuanyeckun
nvua; Npsko MMM KOCBEHO W3KyrnyBaHe, obpaTHo
n3kynyesaHe unu npuvgobusaHe oT [pyxecTBOTO
Ha akuun, u3gageHun oT [pyXKecTBOTO wu/mnm
ApYyrv  KanuTanoBuM KHWXKa Ha [pyxecTBoTo
/BKNiounTENHO NpaBa 3a npuaobueaHe Ha akuuw,
onuuMm wn Opyrmu npaea pda ce npuaobuear
KanuTanoBu KHWXKa Ha [pyxecTBoTo/;

10. PelwaBa BcuYku Apyrn BbNpoOCU, KOUTO He
Ca OT M3KM4YMTenHa KoMneTeHTHOCT Ha ObuwoTo
cbbpaHve No cunata Ha 3akoHa WM Ha TOo3u
Ycras.

/2] PeweHunata Ha CbBeTa Ha OupekTopuTe ce
B3emMaT C MHO3MHCTBO OT He no-manko ot 50 %
NMC eauH OT BCUYKN YNIEHOBE OCBEH ako TO3U
YcTaB unm 3aKoH HE N3NCKBAT M3PUYHO NO-FOfsMO
MHO3KHCTBO. PewennaTta no an. 1, . 4 n 5 ot
TO3W YrieH ce B3eMaT C eANHOAYLUME.

[3/ CbBeTbT Ha AMPEKTOpUTE pellaBa BCUYKU
BBMPOCK OT CBOSiTA KOMMETEHTHOCT MpuW Ccrna3BaHe
Ha pelueHusTa Ha OOwoTo cbbpaHune, To3n YcTaB
1 AeNCTBaLLMTE HOPMATVBHN aKTOBE.

/4/ CobBeTbT Ha AupekTopuTe ce oTdYmTa 3a
penHocTtTa cu npeg O6uwoTo cbbpaHue

/2] The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2, call a General Meeting;

3. make suggestions to the General Meeting
for capital increase;

4, Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;
7. take decisions for granting or taking of

loans excluding the regular postponed payments
during the business activity, to accept draft loans,
to alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of shares,
options and other rights to acquire securities of
the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2] The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute
should be unanimous.

13/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute and
the valid legislation.

/4/ The Board of Directors is accountable for its
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MpoTokonu

UYn. 34. /1/ 3a peweHuata Ha CbBeTa Ha
ONPEKTOpUTE Ce BOOAT MPOTOKONWU, KOWUTO Cce
nognMcBaT OT BCUYKU MPUCBHCTBYBALLM YITEHOBE.

/2/ TpoTokonuTe Ce CbXpaHsiBaT OT creumanHo
Ha3HaYeHo 3a Ta3u Len nuue.

/3/ Bcekn uneH Ha CbBeTa Ha OupekTopute nma
npaBo Ada nonyyu npenuc OT MNpPOTOKoMa Ha
3acegaHueTo.

/4/ TlpoTtokonuTe OT 3acefaHusTa Ha CbBeTa Ha
AVpeKTopuTe MpeAcTaBnaBaT TbProBcka TawHa.
dakTuTe M obcTodATencrTeata OT TAX MoraT Aa

Obgat  nybonukyBaHW,  OMOBECTABAHM UMK
JosBexgaHn OO0 3HaHWMEeTO Ha Tpetn nuua
eQUHCTBEHO no peweHne Ha CobBeTa Ha
OunpektopuTe.

B'b3Harpa)K,D,EHVIe

Yn. 36. YUneHoBeTe Ha YnpaBuTenHns CbBeT nmat
NpaBoO Ha Bb3HArpaXXgeHue 3a y4yacTUETO CU B
ynpaBneHNeTo Ha [OpyXecTBOTO, pa3MepbT Ha
KOETo ce onpegens ot o6woTo cbbpaHue.

Yn.37 CbBeTbT Ha AMpPEeKTopuTe HasHavaBa Ha
TPyOoB  [OOrOBOP [OUPEKTOP 3a Bpb3KM C
WHBECTUTOPMUTE MO peda n ycnosudata Ha yn. 116r
ot 3MMuUK.

ﬂpaBa N 3agbJXeHna Ha YreHoBeTe Ha
CbBeTUTe

Yn.38. /1/ UYneHoBeTe Ha ynpasuTenHuTE W
KOHTPOIHUTE opraHu Ha OPY>KeCTBOTO,
NPOKypUcTUTE U (PU3MYeckuTe nuua, KouUTo
npeacTaBnsiBaT OPUONYECKNTE LA — YNleHoBe
Ha ynpaBUTENMHUTE W KOHTPOITHUTE OpraHM Ha
OPYXECTBOTO Ca ASTbXHU:

1. ga vM3nbnHABAT 3adbliHKEHUSATA CUM C rpuxaTa
Ha 0OoObp Tbproeel No HauYnH, KONToO 06oCcHOBaHO
CcuUMTaT, Ye e B MHTEepeC Ha BCUYKM akLMOHepU Ha
OPY>XECTBOTO U KaTo Non3saT camo MHGopMauus,
3a KOATO 0OOCHOBAHO CYMTAT, Ye € LOCTOBEpPHA U
MbIHa;

2. Oa nposiBsABaT JOSMHOCT KbM OpPYXKECTBOTO,
KaTo:

3. npepnoynTaT MHTEpeca Ha APYXeCTBOTO npes
cBOs1 COBCTBEH MHTEPEC;

4. n30Areat npeknm WM KOCBEHW KOHMIUKTU

Mexay CBOA NHTEepec n MHTEepeca Ha
OpYy>XXeCTBOTO, a aKo TakKunBa KOH(bJ‘II/IKTI/I
Bb3HMKHAT — CBOEBpPEMEHHO W NbIMHO [N

pa3kpuBaT MUCMEHO Npef CbOTBETHUS OpraH U He
y4yacTBaT, KakTo M He OKasBaT BIUSHWE BbpXY
ocTaHanuTe YrneHoBe Ha CbBeTa MNpu B3eMaHeTo

activity before the General Meeting.
Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2] The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of the
meeting.

/4] The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor exerting
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Ha peLLeHus B Te3n criyvau;
5. He pasnpocTpaHaBaT  KoHdwugeHumnanHa
nHdopMaunsa 3a [APYXKeCcTBOTO UM cnen  Kato
npectaHat ga ObAaT YNeHoBe Ha CbOTBETHUTE
opraHu, QAo nybnuyHOTO oOMoBecTABaHe Ha
CbOTBETHUTE OBCTOATENCTBA OT APY>KECTBOTO.

[2/ YneHoBeTe Ha ynpaBUTENHUTE U KOHTPOMHUTE
opraHun Ha nybrMyYHOTO ApPY>KEeCTBO, NPOKypUCTUTE
N nuuarta, KOUTo NPSKO UM HENPSIKO NpUTexasat
Han-manko 25 Ha CTo OT rnacoBete B 00WOTO
cbbpaHne Ha Apy)XeCcTBOTO UIM FO KOHTPONMpaT,
ca ONbXHU [a Aeknapupar npeg ynpaBuUTeNHUS
opraH Ha nybnuyHOTO  ApyXecTBo, npea
Komucuara no pmHaHCOB HaAA30p v perynupaHms
nasap, KbAeTo ca NMpueTu 3a TbproBus akunmte
Ha [apyxecTtBoto, B cpokoBete no 3MMLUK
MHdOpMaLMS:

1. 3a lopugumyeckute nmua, B KOUTO
npuTexasaTt NPsiko UM HEMNPSIKO NMOHe 25 Ha cTo
OT rnacoBeTe B OOWOTO cbOpaHWe wunu BLPXY
KOUTO MMaT KOHTPOIT;

2. 3a lopugudecknte nvua, B 4MMUTO
yNpaBUTENHN WM KOHTPOMHWM OpraHM y4yacTBar,
NN YNUTO NPOKYPUCTU Ca;

3. 3a U3BECTHUTE MM HacTosu U Obaewm
cOenku, 3a KouTo cuuTat, 4ye moraT ga 6boar
npu3HaTn 3a 3anHTepecyBaHu nuua.

influence on the rest of the members of the board
in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2] The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
and the regulated market whereon the shares in
the company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Paspen Vi
NoguwHo ¢pouHaHCOBO NpUKIOYBaHe
FloauwHoO npuknoYBaHe

Yn.39. /1/ [No «kpaa Ha wmecey deBpyapu
exerogHo CbBETLT Ha ANPEKTOpPUTE CbCTaBs
roguweH CcYeToBOAEH OTYET W Joknag  3a
AenHocTTa Ha [pyxecTBOoTO npe3 wu3Teknara
KaneHgapHa roguHa. [oOAWMWHMAT cyeToBOAEH
OTYET N OOKNagbT 3a OeWHOCTTa ce MpeacTaBAT

3a MpoBepka Ha HasHayeHuss ot OOwoTo
cbbpaHne perncTpmpaH oamTop.
/2l Cnem  npoBepkata Ha  ekcrnept -

cYeTOBOOUTENSA TOOULUHUAT CYETOBOAEH OTYET,
AOKNnagbT 3a [fgenHoctta Ha [pyxecTtBoTo MU
AOKNagbT Ha eKcrnepTt - cyeTtoBoAuTENs ce
npeacrtaBaT 3a opobpeHve npen  O6woTto
cbbpaHue.

/3/ TMpuetnar ot O6woTto cbbpaHue roguleH
CYETOBOAEH OTYET ce NpeacTaBs 3a 00siBsiBaHe B
TbProBCKUS PETNCTBP.

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should be
represented for audit to the assigned by the
General Meeting registered auditors.

/2] After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

19




PasnpepeneHue Ha nevyano6ara

Un. 40. /1/ [OuBugeHTn ce pasnpemensTt no
pelleHne Ha OBLWOTO cbbOpaHne Ha akuMoHepuTe.

[2MpaBo ga nonydvaT OUBMOEHT mMmaTt nuuara,
BNMCaAHW B  peructpute Ha  LleHTpanHus
JenosuTap KaTto akuMoHepu Ha 14 — Tust AeH cneg
AeHs Ha obLoTo cbbpaHMe, Ha KoeTo e npuet
roguLHMSA (pUHAHCOB OTYET U € B3eTO pelleHue
3a pasnpegerneHue Ha nevyanbara.

[3/0pyXecTBOTO € [AOnbXHO He3abaBHO [Aa
yBegomn Komucmsata no duHaAHCOB Haas3op,
LleHTpanHns penosutap v perynupannsa nasap,
Ha KOWTO Ce TbpryBaT UEHHUTE KHMXA Ha
OPYXECTBOTO 3a  pelleHMeTo Ha  obLoTo
cbOpaHMe OTHOCHO BMga W pasmepa Ha
OVBUOEHTA, KakTO M OTHOCHO peda w ycnosusaTa
3a HEroBOTO M3nnaLlaHe.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

12/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central Depository
and the regulated market of the resolution of the
General Meeting regarding the type and amount
of dividend, as well as regarding the terms and
the procedure for payment;

Paspgen VII
MpekpaTtsaBaHe U NUKBUAaLmA

OcHoBaHuA 3a NpeKkpaTsBaHe
Yn. 41. /1/ JpyxecTBOTO Ce npekpaTtsBea:

1. no peweHne Ha O6LWOTO CbOpPaHUETO;
2. 4pes crnuBaHe unu BNMBaHe B APYro APY>KECTBO
C oOrpaHuMyeHa OTFOBOPHOCT WM aKUMOHEPHO
OPY>XECTBO;
3. npu 0bsiBsiBaHE B HECBHCTOSATENHOCT;
4, Korato kanutana cnagHe nog 3akoHOBO
N3NCKYEMUS MUHUMYM:;.

Nuksnpaums Ha [pyecTBOTO

Yn. 42. /1/ B cnyyante Ha un. 41, an1, 1.1
OdpyxecTBoTO ce o00sBABa B nuMKBMAauusa oOT
O6uwoTo cubpaHme.

/2] LOpyxectBoTo MOXe ga 0Obaoe o6siBeHO B
nUKBMAALUUS OT Cbaa.

/3/ OTHOCHO NPOM3BOACTBOTO MO NMKBUAAUMUS Ha
IpyxecTBOTO ce npwarat u3usno pasnopenbure
Ha TbpProBCKNsi 3aKOH.

3akntounTeniHu pasnopenou

§1. 3a BCUMYKM BBMPOCKU, KOUTO HE Ca W3PUYHO
ypeoeHn B HacTosilumsa YcTaB, We ce npunarart
pasnopendute Ha ObMArapckoTo TbProBCKO U
rpakaaHCKo 3akoHOAATENCTBO.

Chapter Vii
Termination and liquidation

Grounds for termination
Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company with
limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.1, item
1 the Company is announced for liquidation by
the General Meeting.

/2] The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.
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